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ENGINEERING ECONOMICS
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Engineering economy is the dollars—and-cents side of the decisions that
engineers make or recommend as they work to position a firm to be
profitable in a highly competitive marketplace, Inherent to these decisions
are trade—offs among different types of costs and the performance (response
time, safety, weight, reliability, etc.) provided by the proposed design or
problem solution. The mission of engineering economy is to balance these
trade—offs in the most economical manner.
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Wullivan, W.G., Wicks, EM. and Koelling, C.P., "Engineering Economy", 14th
S+ edition, Prentice Hall Pearson. (ISBN-13: 978-0-13-614297-3)
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