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The WTO is an organization for liberalizing trade, and provides the following
three main functions: (1) a forum for governments to negotiate trade
agreements, (2) a place for them to settle trade disputes, and (3) an
organization to operate a system of trade rules. At its heart are the WTO
agreements, negotiated and signed by the bulk of the world’s trading
nations. These documents provide the legal ground-rules for international
commerce, They are essentially contracts, binding governments to keep their
trade policies within agreed limits,
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