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“Economics” is the social science that studies the choices made by people
under limited resources. The first semester of this course, which focuses on
individual's decisions and the operation of a market, shows progressively
how the logic of “rational choice” is consistently applied to analyze
consumption choices, production decisions, market equilibrium, welfare and
efficiency, etc,
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quickly appreciate the
character and subject matter
of economics,
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equilibrium as well as how
the market equilibrium will

change.
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use it,
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