淡江大學 商學院 財金系  九十七學年度第二學期教學大綱 
(財金所 博士班)
Purpose: This course is designed for PhD level students. The intention of this course is to help students learning modern financial theories to accomplish goals in financial management and write good research papers for publication. 

Course Design: We meet once a week. Several papers (3-6) will be assigned to read and discussion each week, make sure you read all the assigned papers before you attend the class.   Otherwise, you will get lost during the class. Moreover, you will be asked to present your (finished) research working papers during the class. Make sure to schedule your time for the presentation before the end of the semester and Do your best to get through this course.
Make Sure that You Enjoy Yourself in this Class.
壹、科目名稱：財務理論研討(Seminar on Financial Theory)
1、 授課老師：聶建中 博士

2、 開課系所班級：財金所 博士班
肆、必選修：必修
伍、學分數：3
陸、先修科目：(統計、財管)
柒、教學內容及進度：6, 7, 8 (週二：13:10~16:00)

	週次
	日期
	內容
	Reading
	Paper

Assignments
	Meth.

	1
	2/17
	導論(Introduction)

 (Research Methodology in Finance)
	
	
	

	2
	2/24
	負債與公司價值 

Debt & Firm Value (PTh)
	
	H(99), NL(05), NYL(05) ;聶劉(04); 聶楊(04); 聶張(04); 聶劉(2005) ; 聶顏(2005) ; 聶李(2005) ; 聶施(2005)
	

	3
	3/3
	負債與投資決策 

Debt & Investment Decision (PST)
	
	GTD(04),GTD(05),
	

	4
	
	效率市場 Efficiency Market Hypothesis 
	C.1
	NY(04) // CNW(05) // 聶(04) // N(05) // N(03) 
	

	
	3/10
	
	
	
	

	5
	3/17
	報酬與風險 (UR&CI, GC…)
Predictability of Asset Return
	C.2
	CNC(05a&b) // ZA(92), GH(96), B(97), KSS(03a), KSS(03b), N(02)
	

	6
	3/24
	
	
	
	

	7
	3/31
	股票評價 Stock Valuation (M-TAR)

	C.7
	L(96)// BS(04)// CNY(05), F(02), TP(98), EG(98), E(01), 
	(7)
(2)

	8
	4/7
	股價股利Stock Price and Dividend (STECM)
(ARDL)
	C.7
	HLC(01), MO(02), K(03)

M(04), CNC(05b), T(94)
PSS(01) ,VA(02), NKS(04), NW(05)
	

	9
	4/14
	~~~Midterm~~~
	
	
	

	10
	4/21
	
	
	
	

	11
	4/28
	Capital Asset Pricing Theory and Arbitrage Pricing Theory (STECM) (CCAPM & ICAPM)
	C.5/6
	WA(03), WM(04), FF(92) F(98), C(03), CB(04), SV(04)  

GTB(03)
	(12) (3)

	12
	5/5
	
	
	
	

	13
	5/12
	資本結構

Capital Structure Theory
	
	BJK(05), C(06), FF(02), FR(06), HHT(04), JPPW(05), LB(05), M(05), SM(05), W(04) 
	

	14
	5/19
	衍生性商品 & 避險

Derivative Pricing Model & Hedging
	C.9
	MS(02), AV(01)

CNYY(05)wea
	

	15
	5/26
	非線性&無母數估計 Nonlinearity & Nonparametric Estimation
	C.12
	Notes Handout
	

	16
	6/2
	Presentation
	
	
	

	17
	6/9
	Presentation
	
	
	

	18
	6/16
	   ~~~Final~~~(Term Paper Due)
	
	
	


捌、授課方式：(課堂講授  (分組討論  (電腦實作

玖、教學設備：(電腦  (投影機 

拾、教材課本：Textbooks:
1.
Campbell, John Y., Andrew W. Lo, and A. Craig MacKinlay, The Econometrics of Financial Market,
Princeton University Press, 1997
2. Brealey, R. and S. C. Myers. Principles of Corporate Finance. 7th ed. Irvin McGraw-Hill. 
3. Papers reading assignments

拾壹、參考書籍：Reference Books:

1.
Copeland and Weston; “Financial Theory and Corporate Policy” Third Edition



Addison-Wesley Publishing Company, 1988
2. Anthony Saunders and Linda Allen, “Credit Risk Measurement: New Approaches to 

Value at Risk and Other Paradigms,” 2nd Ed., John Wiley & Sons, Inc., 2002


3.
Robert L. McDonald; “Derivatives Markets”



Pearson Education Inc., 2003
拾貳、成績考核方式：(平時成績： 10 %    (課堂參與討論： 20 %
(期中考： 30 %    (期末報考： 40 %
拾參、授課教室：淡江校本部：U-403  
拾肆、備考：http://mail.tku.edu.tw/niehcc // Office: B-814 // 262156956 ext. 2090
課前預習、課中專心、課後複習，為”成功”學習的不二法門，切實做去，則難者亦易矣!
Methodologies for Financial Theory

	No.
	Methodologies
	Key Papers
	Software
	Sources
	Reading Assignments
	Date

	(1)
	Unit Root
	DF(81), PP(89), KPSS(92), ERS(96), NP(01)…
	EViews4.0
	
	
	3/13

	
	Cointegration
	EG(87), JJ(88,90,92, 94)…
	
	
	L(96), CB(04), NC(03)
	

	
	Granger Causality
	G(69, 88)
	
	
	
	

	
	VAR vs. VECM
	Sims(80)
	
	
	
	

	
	IRF & VDC
	Sims(80)
	
	
	
	

	
	GIRF & GVDC
	PS(98)
	Micrefit4.0
	
	
	

	(2)
	GARCH Family
	E(82), B(96)…
	
	
	GTB(03)
	3-27

	(3)
	Panel UR
	LL(92, 93), IPS(97)…
	Eviews5.0
	
	
	

	
	Panel CI
	P(97)…
	GAUSS6.0
	Ho
	
	

	(4)*
	ARDL
	PSS(01)
	Micrefit4.0
	
	
	4/10

	(5)*
	Nonparametrics CI
	B(97)
	EasyReg
	
	CNC(05b)
	3/20

	(6)*
	UR w/ Structural Break 
	ZA(92)
	RATS6.0
	
	
	3/20

	
	CI w/ Structural Break
	GH(96)
	GAUSS6.0
	
	
	3/20

	(7)**
	M-TAR (TAR)
	EG(98)
	RATS6.0
	Chang
	E(01),BS(04),CNY(05)
	3/27

	(8)
	T-ECM
	BF(97), H(02)
	GAUSS6.0
	Ho
	
	

	(9)**
	(Panel) Threshold
	H(96), H(99)
	GAUSS6.0
	Hansen
	
	3/13

	(10)*
	Nonlinear UR(KSS)
	KSS(03a)
	EViews4.0
	
	
	3/20

	
	Nonlinear CI (KSS)

(PO,90; HI,94; J,94; KSS,03)
	KSS(03b)
	EViews4.0
	
	
	3/20

	(11)*
	Nonlinearity test
	AT(92), T(93), GT(94)
	EViews4.0
	L, C
	HLC(01), MO(02)
	4/10

	
	Model specification-ST
	
	
	
	
	

	(12)**
	LSTECM
	
	RATS6.0
	Chang 
	CNC(05a)
	4/17

	
	ESTECM
	
	RATS6.0
	Chang
	K(03), M(04), 
	

	13
	Others
	
	
	
	
	

	14
	
	
	
	
	
	


[4/24]=>[3/13]
[Panel Threshold]

(1) Hansen, Bruce E. (1999) “Threshold Effects in Non-dynamic Panels: Estimation, Testing, and Inference,” Journal of Econometrics, 93, 345-368***
(2) Huang, Ho-Chuan and Nieh, Chien-Chung (2004), “Realize the Realized Stock Index Volatility,” Asian Economic Journal, 18(1), 59-80 
(3) Nieh, Chien-Chung and Lihong Lu，12/20-21, 2004，“Threshold Effect Between Capital Structure and Operating Efficiency of Chinese Listed Companies:1998-2002,” (2004 NTU International Conference of Finance on Financial Market Competition and Integration)，Department of Finance, National Taiwan (台灣大學管理學院一館B1國際會議廳)

(4) Nieh, Chien-Chung, Yau, Hwey-Yun and Chiang, I-Chan, 7/10-12, 2006, “Investigation of Target Capital Structure for Electronic Listed Firms in Taiwan,” Asian FA 2006 conference (Auckland /NZ) (NSC:臺會合字第0950026353號)
(5) 聶建中與林佳杏，10/29, 2003，「利率與銀行活期性存款之門檻效果分析研究」，(2003金融理財學域學術校際研討會)，醒吾技術學院(台北縣林口) (2003金融理財學域學術校際研討會論文集, pp. 1-20)
(6) 聶建中與陳文敏，10/17, 2003，「利率與各型基金淨值之縱橫門檻效果關係研究」，(第2屆全國應用經濟學術研討會)，淡江大學應用經濟系(台北市城區部) (第2屆全國應用經濟學術研討會論文集, pp. -)
(7) 聶建中、張寶光與李智祥，4/9, 2004，「台灣高研發產業負債與股價淨值之門檻關係研究」，(金融服務整合與創新發展-兩岸學術交流研討會)，實踐大學管理學院(台北市) (研討會光碟論文集)
(8) 聶建中、莊孟翰與張雅凱，4/24, 2004，「公司價值與財務槓桿之門檻效果實證研究-以營建業上市公司為例」，(第三屆跨領域管理學術暨實務研討會)，東海大學(台中市) (第三屆跨領域管理學術暨實務研討會光碟論文集)
(9) 聶建中與劉文謙，6/12-13, 2004，「電子產業資本結構與營運績效之非線性關聯性研究—縱橫門檻效果分析」， (第五屆全國實證經濟學論文研討會)，逢甲大學(台中市) (第五屆全國實證經濟學論文研討會光碟論文集)
(10) 聶建中、謝明瑞與楊曉嵐，9/29-30, 2004，「最適家族董事比例結構之研究—縱橫門檻效果分析」， (2004商管及資訊研討會)，台北大學與靜宜大學(台北縣三峽)

(11) 聶建中、張寶光與張蘊璇，11/5, 2004，「無形資產，分析師預測準確度及其樂觀偏誤之關聯」， (2004管理新思維學術研討會)，國立台灣科技大學(台北市)

(12) 聶建中、張寶光與顏曉筠，2005，「高科技電子產業研發投入對公司價值之縱橫門檻分析」
(13) 聶建中與劉自強，民國94年5月，「經濟成長與國防支出之非線性關聯性研究--縱橫門檻效果分析」，國防管理學報，第26卷第1期，pp.1~14

(14) 聶建中與李嫺柔，民國95年6月，「歐亞美三洲九國之國內生產毛額對犯罪率之縱橫門檻研究」，文大商管學報，第11卷第1期，pp.61~82
(15) 聶建中與施靜慧，民國95年7月，「財務危機公司研發費用與財務績效非線性關聯性研究─縱橫門檻效果分析」，商學學報，第14期，pp.239~256
[3/6 & 3/13]
<Unit Roots:> ZA & KSS

Zivot, E. and D.W.K. Andrews, "Further Evidence on the Great Crash, the Oil Price        Shock, and the Unit Root Hypothesis," Journal of Business and Economic Statistics, 10, 1992, 251-270  (Rats 5.0)
Nieh, Chien-Chung and Hwey-Yun Yao (2004), “Time series analysis for the interest rates relationships among China, Hong Kong, and Taiwan money markets,” Journal of Asian Economic, 15(1), January-February, 171-188
Chortareas, Georgies and Grorge Kapetanios (2003), “The Yen exchange rate may be stationary after all: Evidence from nonlinear unit-root tests,” Working Paper 484, Queen Mary, University of London, UK.

Chortareas, Georgies, Grorge Kapetanios and Merih Uctum (2003), “An Investigation of Current Account Solvency in Latin America Using Nonlinear Stationary Tests,” Working Paper 485, Queen Mary, University of London, UK.

Chortareas, Georgies, Grorge Kapetanios and Yongcheol Shin (2002), “Nonlinear mean reversion in real exchange rates,” Economics Letters, 77, 411–417
Hasan Mohammad S., “Univariate time series behaviour of the real exchange rate: evidence from colonial India,” Economics Letters, 2004, forthcoming
Liew, Venus Khim-Sen, (2004), “The Validity of PPP Revisited: An Application of Non-linear Unit Root Test,” Working Paper, Economics and Management, Universiti Putra Malaysia
Kapetanios, Grorge, Yongcheol Shin and Andy Snell (2003a), “Testing for a unit root in the nonlinear STAR framework,” Journal of Econometrics, 112, 359-379
[3/13]
<Cointegration:> Nonparametrics (Bierens, 97)
Chang, Tsangyao, Chien-Chung Nieh and Chi-Chen Chiu (2005a), “Are There Rational Bubbles in the US Stock Market? Further Evidence based on More Powerful Nonparametric Cointegration Test,” Applied Financial Economics Letter, forthcoming    

Bierens, H. J. (1997) Nonparametric cointegration analysis, Journal of Econometrics, 77, 379-404.

Bierens, H. J. (2004) EasyReg International, Department of Economics, Pennsylvania State University, University Park, P.A. USA.

Nieh, Chien-Chung, (2005) “Nonparametric Analysis for the Reality of the CPI when Ignoring Some Financial Asset - Evidence from Taiwan,” Thirteent Conference on Pacific Basin Business Economics and Finance (Rutgers University/NJ, USA)

[3/13]<Cointegration:> GH & KSS
Chang, Tsangyao, Nieh, Chien-Chung and Wei, Ching-Chun (2005), “Analysis of Long-Run Benefits from International Equity Diversification between Taiwan and Its Major European Trading Partners : An Empirical Note,” Applied Economics, forthcoming  
Gregory A. and B. Hansen, “Residual-Based Tests for Cointegration in Models with Regime Shifts,” Journal of Econometrics, 1996, 70, 99-126

Harris, David and Inder, Brett. (1994) A test of the null hypothesis of cointegration, in Nonstationary Time Series Analysis and Cointegration, edited by Colin Hargreaves, Oxford: Oxford University Press, 133-152.

Kapetanios, Grorge., Shin, Yongcheol and Snell, Andy. (2003b) Testing for cointegration in nonlinear STAR error correction models, Working Paper, Queen Mary, University of London, UK. 

Phillips, Peter C. B. and Ouliaris, S. (1990) Asymptotic properties of residual based tests for cointegration, Econometrica, 58, 165-193.

聶建中，民國93年4月，「考量結構性變化之美國總體經濟與購併行為之互動」，第23卷第2期，pp.91-116 (管理評論)
[3/13]

<Granger Causality>

Cheng, B. S., "Beyond the Purchasing: Testing for Cointegration and Causality between Exchange Rates, Prices, and Interest Rates," Journal of International Money and Finance, 18, 1999, 911-24

Granger, C. W. J., "Investigating Causal Relations by Econometric Models and Cross-Spectral Methods," Econometrica, vol. 37, January 1969, 24-36.

______, "Testing for Causality," Journal of Economic Dynamic and Control, 4, 1980, 225-252
______, "Some Recent Developments in a Concept of Causality," Journal of Econometrics, 39, 1988, 199-211
He, Zonglu and Koichi Maekawa (2001) “On Spurious Granger Causality,” Economics Letters, 73, 307-313 ** (GC)

<Unit Roots:>

Dickey, D. A. and W. A. Fuller, "Distribution of the Estimators for Autoregressive Time Series with a Unit Root," Journal of the American Statistical Association, 74, 1979, 424-431 

______, "Likelihood Ratio Statistics for Autoregressive Time Series with a Unit Root," Econometrica, 49, 1981, 1057-1072
Dickey, D. A. and Pantula, "Determining the Order of Differencing in Autoregressive Processes," Journal of Business and Economic Statistics, 5, 1987, 445-461
Doldado, Juan, Tim Jenkinson, and Simon Sosvilla-Rivero, "Cointegration and Unit Roots," Journal of Economic Surveys, 4, 1990, 249-73

Elliott, Graham, Thomas J. Rothenberg and James H. Stock（1996）. “Efficient Tests for an Autoregressive Unit Root,” Econometrica, 64, 1996, 813-836  (Eview 4.1)
Kwiatkowski, Denis, Peter C. B. Phillips, Peter Schmidt and Youncheol Shin, “Testing the Null Hypothesis of Stationarity against the Alternative of a Unit Root,” Journal of Econometrics, 54, 1992 159-178  (UR-Null of Stationarity) (Eview 4.1)
Ng Serena and Pierre Perron. 2001 “Lag Length Selection and the Construction of Unit Root Tests with Good Size and Power,” Econometrica, 69(6), 2001, 1519-1554  (Eview 4.1)
Phillips, P. C. B., "Time Series Regression with a Unit Root," Econometrica, 55, 1987, 277-301

Phillips, P. C. B. and P. Perron, "Testing for a Unit Root in Time Series Regression," Biometrika, 75, 1988, 335-346
Schwert, G. W., "Tests for Unit Roots: A Monte Carlo Investigation," Journal of Business and Economic Statistics, 7, 1989, 147-159
Zivot, E. and D.W.K. Andrews, "Further Evidence on the Great Crash, the Oil Price Shock, and the Unit Root Hypothesis," Journal of Business and Economic Statistics, 10, 1992, 251-270  (Rats 5.0)
<Cointegration-(Theoretical)>

Engle, R. and C. Granger, "Co-Integration and Error Correction Representation, Estimation and Testing," Econometrica, 55, march 1987, 251-267.

Gregory A. and B. Hansen, “Residual-Based Tests for Cointegration in Models with Regime Shifts,” Journal of Econometrics, 1996, 70, 99-126

Johansen, S., "Statistical Analysis of Cointegration Vectors," Journal of Economic Dynamics and Control, 12, 1988, 231-254.

______, "Estimation and Hypothesis Testing of Cointegration Vectors in Gaussian Vector Autoregressive Models," Econometrica, 59, 1991, 1551-1580.

______, "Determination of Cointegration Rank in the Presence of a Linear Trend," Oxford Bulletin of Economics and Statistics, 54(3), 1992, 383-397.

______, "The Role of the Constant and Linear Terms in Cointegration Analysis of Nonstationary Variables," Econometric Reviews, 13(2), 1994, 205-229.

Johansen, S. and K. Juselius, "Maximum Likelihood Estimation and Inference on Cointegration with Applications to the Demand for Money," Oxford Bulletin of Economics and 
Statistics, 52, 1990, 169-210.

______, "Testing Structural Hypotheses in a Multivariate Cointegration Analysis of the PPP and the UIP for the UK," Journal of Econometrics, 53, 1992, 211-244.

Shin, Youncheol (1994) “A Residual-Based Test of the Null of Cointegration against the Alternative of No Cointegration,” Econometric Theory, 10, 91-115  
(CI- Null of Cointegration)
Stock, J. H. and M. W. Watson, "Testing for Common Trends," Journal of the American Statistical Association, 83, 1988, 1097-1107.

<Expansion & Application: (CI)>

Gonzalo, J., "Five Alternative Methods of Estimating Long-Run Equilibrium Relationships," Journal of Econometrics, 1994, 60, 203-233.

Kremers, Ericsson, and Dolado, “The Power of Cointegration Tests,” Oxford Bulletin of Economics and Statistics, May 1992, 325-348
Lutkepohl, H. and H. E. Reimers, 1992 “Impulse Response Analysis of Cointegrated Systems,” Journal of Economic Dynamics and Control, 16, 53-78

Nieh, Chien-Chung and Cheng-Few Lee, "The Dynamic Relationship Between Stock Prices and Exchange Rates for G-7 Countries,”Quarterly Review of Economics and Finance, 41(4), 2001, 477-490

Osterwald-Lenum, M., "Practitioner's Corner- A Note with Quantiles of the Asymptotic Distribution of the Maximum Likelihood Cointegration Rank Test Statistics," Oxford Bulletin of Economics and Statistics, 54, 1992, 461-472.

Reimers, H. E., "Comparions of Tests for Multivariate Cointegration," Statistics Paper, 33, 1992, 335-346
[3/13 & 3/20]

<Cointegration- (Empirical)> & (IRF & VDC)
Abeysinghe, T. and T. L. Yeok, “Exchange Rate Appreciation and Export Competitiveness: The Case of Singapore,” Applied Economics, 1998, 30, 51-55

Aperigis, N. and S. Eleftheriou, "The Efficient Hypothesis and Deregulation: the Greek Case," Applied Economics, 1997, 29, 111-117. 

Asseery, A., "Evidence from Time Series on Militarizing the Economy: the Case of Irag," Applied Economics, 1996, 28, 1257-1261.

Bahmani-Oskooee, M. and H. J. Rhee, ”Are Imports and Exports of Korea Cointegrated?,” International Economic Journal, Spring 1997, 11(1), 109-114

Baillie, R. T. and D. D. Selover, "Cointegration and Model of Exchange rate Determination," International Journal of Forecasting, 3, 1987, 43-51.

Brenner, R. J. and K. F. Kroner, “Arbitrage, Cointegration, and Testing the Unbiasedness Hypothesis in Financial Markets,” Journal of Financial and Quantitative Analysis, 30(1), March 1995, 23-42
Bremens, Helge, Oystein Gjerde, and Frode Sattem (2001) “Linkages among Interest Rates in the United States, Germany and Norway,” Scandinavian Journal of Economics, 103(1), 127-145 ** (IRF & VDC)
Chang, Tsangyao and Yuan-Hong Ho, “Tax and Spend, What Causes What: Taiwan’s Experience,” International Journal of Business and Economics, 1(2), 157-165

Chang, Tsangyao and Nieh, Chien-Chung (2001), "International Transmission of Stock Price Movements among Taiwan and Its Trading Partners: Hong Kong, Japan and the United States," Review of Pacific Basin Financial Markets and Policies: RPBFMP, 4(4), 379-401

Chelley-Stelley P. L. J. M. Steeley, and E. J. Pentecost, “Exchange Controls and European Stock Market Integration,” Applied Economics, 1998, 30, 263-267

Enders, W., and S. Hurn, "Theory and Tests of Generalized of Purchasing Power Parity:  
  Common Trends and Real Exchange Rates in the Pacific Rim," Review of International Economics, 2(2), June 1994, 179-190.

Ewing, Bradley T. (2003), “The response of the default risk premium to macroeconomic shocks,” Quarterly Review of Economics and Finance, 43, 261–272 (G-IRF)
Gan, W. B. L. Y. Soon, “On the Unbiasedness of the Forward Rate in the Singapore Foreign Exchange Market,” Applied Financial Economics, 7, 1997, 413-7

Hall, S. G., "Maximum Likelihood Estimation of Cointegration Vectors: An Example of The Johansen Procedure," Oxford Bulletin of Economics and Statistics, 1989, 51, 213-218
Hacker, R. Scott and Abdulnasser Hatemi-J, “Is the J-Curve Effect Observable for Small North European Economies?” 2003, Open economies review 14: 119–134 (G-IRF)
Masih, A. M. M. and R. Masih, “Dynamic Linkages and the Propagation Mechanism Driving Major International Stock Markets: An Analysis of the Pre- and Post-Crash Eras,” The Quarterly Review of Economics and Finance, 1997, 859-885

Muradoglu, Y. G. and K. Metin, “Efficiency of the Turkish Stock Exchange with Respect to Monetary Variables: A Cointegration Analysis,” European Journal of Operational Research, 90, 1996, 566-576

Nieh, Chien-Chung, “The Effect of the Asian Financial Crisis on the Relationships among Open Macroeconomic Factors for Asian Countries,” Applied Economics, 34(4), 2002, 491-502
Nieh, Chien-Chung and Chang, Tsangyao,"International Transmission of Stock Price Movements among Taiwan and Its Trading Partners: Hong Kong, Japan and the United States," Review of Pacific Basin Financial Markets and Policies: RPBFMP, 4(4), 2001, 379-401

Nieh, Chien-Chung and Chang, Tsangyao, "Long-Run Gains From International Equity Diversification: Taiwan's Evidence, 1995-2001," Journal of Economic Integration, 18(3), 2003, 530-544
Owen, D. A., K. Chowdhury, and J. R. R. Garrido, "Price Interrelationships in the Vegetable and Tropical Oils Market," Applied Economics, 1997, 29, 119-124
Pesaran, M. Hashem and Yongcheol Shin (1998) “Generalized Impulse Response Analysis in LinearMultivariate Models,” Economics Letters, 58:17–29. (G-IRF)
Yao, H., “Sectoral Cointegration, Structural Break and Agriculture’s Role in the Chinese Economy in 1952-92: A VAR Approach,” Applied Economics, 1996, 28, 1269-79

Zhou, S. and S. Mahdavi, “Simple vs. Generalized Interest Rate and Purchasing Power Parity Models of Exchange Rates,” The Quarterly Review of Economics and Finance, Summer 1996, 36(2), 197-218

聶建中與鄭佳音，民國89年3月，「台灣地區股價與房價之線性及非線性互動關係」，臺灣土地金融季刊，第37卷第一期，pp.29~45

聶建中與蔡育迪，民國89年10月，「亞洲金融風暴對臺灣與東南亞各國股價指數及匯率間之影響」，企銀季刊，第24卷第二期，pp.197~215
聶建中、林正寶與鄭志宏，民國89年12月，「匯率不確定性與臺灣出口導向企業盈餘之動態關係研究」，證券市場發展季刊，第12卷第四期，pp.79~112
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