GLOBAL INVESTMENT
Syllabus
Academic Year 2008-2009

	Instructor
	F. VARGA
	Email
	fr.varga@msa.hinet.net

	Phone
	Ext. 7133
	Audience
	2nd year students

	Office
	530
	Quarter
	2

	Office Hours
	
	Credits
	2


Texts:

· Bruno Solnik and Dennis McLeavey. (2009), Global Investment, 6th Edition, Paperback, Pearson Prentice Hall
· Materials given during the lecture
Description:
The name of this course, Global Investment, reflects the fact that assets management is now global rather than categorized as domestic or international. We will see how and why the benefit of global diversification in terms of risk and return has been increasingly recognized.

The course will focus with such concerns as for example how to value global firms as well as how monetary and fiscal policies affect exchange rates, how foreign exchange risk affects investment portfolio or how risk should be hedged.

The course will develop the analysis needed for the global investment and portfolio process.

General Outline:
· Currency Exchange Rates
· Foreign Exchange Parity Relations

· Foreign Exchange Determination and Forecasting

· International Asset Pricing

· Equity: Markets and Instruments

· Equity: Concepts and Techniques

· Bond Investment

· Currency Risk Management

Goals:
· Be able to have a global perspective of investment process in an international environment
· Understand the main tools and concepts involved in global investment
Grade:
· Participation:
30%

· Homework:
50%

· Final exam:
20%
Introduction to Econometrics
Prof. F. VARGA
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