Principles of Economic

Course outline

Instructor:
Honghsiang Chen (James)

Email:

jhhcworld@yahoo.com

Required text:
Essentials of Economics 4/e By: N Mankiw, 

Publisher: Thomson South-Western  2007
Course Description:

This course is designed for a student who needs course in introductory economics. We will include microeconomic and macroeconomic principles and their applications to such subjects as competition versus monopoly, the role of government, economic stabilization policies, and international trade and finance.  The teaching topics will cover the theory of consumer choice and demand; comparative advantage and barriers to trade; the theory of producer choice and supply; price and output determination in various competitive environments; markets for labor, capital and natural resources; income distribution; resource allocation; the role of government in regulating, financing and producing in the economy.

Course Contents:

Part1.

Basic concepts and markets:

Part2.

Supply and demand I: How markets work

Part3.

Supply and demand II: Markets and welfare

Part4.

Firm Behavior and the Organization of Industry
Part5.

The Data of Macroeconomics
Part6.

The Real Economy in the Long Run
Part7.

Money and Prices in the Long Run
Part8:

Short-Run Economic Fluctuations
Grading policy:

Quiz: 30%  

Class presentation and attendance: 30%  

Final report: 40% 

