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壹、科目名稱：Portfolio  Management
貳、授課老師：Dr. Ken Hung
參、開課系所班級：Banking and Finance
肆、必選修：
伍、學分數：3
陸、先修科目：
柒、教學內容及進度：
Summary

This course covers modern theories of investment and financial risk management. We start with portfolio management (in particular, mean-variance analysis) and asset pricing models (e.g., CAPM and APT). We discuss the concepts of arbitrage, market completeness, and the fundamental theorem of mathematical finance. Subsequently, we turn to the models of the term structure of interest rates and derivative pricing.

General references

Lecture materials will be essential for this course. The main textbooks are [1], [2], and [3] as listed below. They contain the basic analysis of the course topics, but sometimes are not deep enough. [4] listed below is an advanced reading for those not satisfied with the previous references. [5] and [6] listed below are the main readings for the option pricing theory and for the market microstructure theory, respectively. 

Syllabus: lectures and references

1. Introduction to risk and return

      1, ch. 1-3

      2, ch. 1-3

   corresponding chapters in the books on corporate finance, such as Brealey and Myers “Principles of Corporate Finance”

2-3. Portfolios and mean-variance analysis

       1, ch. 4-5

      2, ch. 4-6

       3, ch. 4

       4, ch. 3

4-5. Equilibrium pricing: Capital Asset Pricing Model (CAPM) and its extensions 

       1, ch. 8

       2, ch. 13-14

       3, ch. 5

       4, ch. 7

6-7. Arbitrage pricing: Arbitrage-Pricing Theory (APT) and factor models

       1, ch. 10

       2, ch. 16

       3, ch. 6

       4, ch. 8

8-9. Market microstructure 

       6, ch. 1, 3

       4, ch. 9

10-11. Term structure of interest rates 

       1, ch. 13-14

       2, ch. 20-21

       3, ch. 22

12-13. Derivative pricing

       1, ch. 17-18

       2, ch. 22-23

     3, ch. 7-8

      5, ch. 1, 6-8, 11

14. Performance evaluation

      1, ch. 11-12

      2, ch. 24

捌、授課方式：Lecture, presentation, and discussion.
玖、教學設備：Notebook, and projector
拾、教材課本：  

[1].. Haugen, Robert A., Prentice Hall, 2001, Modern Investment Theory (fifth edition). 

  
[2].. Elton, Edwin J., and Martin J. Gruber, John Wiley and Sons, 2002, Modern Portfolio Theory and Investment Analysis (sixth edition). 

  
[3].. Grinblatt, Mark, and Sheridan Titman, McGraw-Hill, 1998, Financial Markets and Corporate Strategy. 

  
[4].. Huang, Chi-fu, and Robert H. Litzenberger, North Holland, 1988, Foundations for Financial Economics. 

  
[5].. Hull, John C., Prentice-Hall, 2000, Options, Futures, and Other Derivatives (fourth edition). 

 
[6].. O’Hara, Maureen, Blackwell Publishers, 1997, Market Microstructure Theory. 

拾壹、參考書籍：
拾貳、成績考核方式：

	
	平時成績：    30   ％

	
	期中考成績：  20   ％

	
	期末考成績：  20   ％

	
	讀書報告：    30   ％

	
	其他（                      ）：       ％


拾參、備考：

1. 本表格式請參考使用，教學計畫表格有兩種，授課教師可至教務處網頁各項表單中取得，任擇一種使用。
2. 自製格式請具備上述項目。
3. 教學計畫表上傳步驟：請從教務處網頁依「教學計畫表上傳」指示進入。
