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Objective: This one-year course is intended to give students an overall picture of how the open macro-economy works. Students are supposed to be able to read and understand the news and some journal articles after one-year training.  Second semester the focus of the course will be on open economy macroeconomics and policy analysis. 
Grade: Attendance (50%), one midterm exam (25%), and one final exam (25%).
Textbook: International Monetary and Financial Economics (3rd edition) by Daniels and Vanhoose (雙葉). 
Outline:
Part III. Exchange Rate and Balance of Payments Determination

Ch8. Traditional approaches to balance-of-payments and exchange-rate determination

Ch9. Monetary and portfolio approaches to balance-of-payments and exchange rate determination 

Part IV. Open Economy Macroeconomics and Policy Analysis

Ch10. An open economy economic framework

Ch11. Economic policy with fixed exchange rates

Ch12. Economic policy with floating exchange rates

Ch13. The price level, real output, and economic policymaking

