淡江大學日間部
九十四學年度第一學期教學大綱(二)

商學院 財金系  碩士 班

科目名稱： (英文) Econometrics　　　   　(中文) 計量經濟學
授課老師：　聶建中; 黃文光　博士                HP: http://mail.tku.edu.tw/niehcc
授課時段 :  <二> 2/3/4 (09:10-12:00)

授課教室 : B 115
請益時間:
By appointment  
研究室 : B-1001
, Ba-832
分機 : 2591, 2592, 2090

教科書目：
1)
Brooks, Chris (2002) “Introductory Econometrics for Finance,” 1st Edition, 

Cambridge University Press (新月圖書)
2)   Enders, Walter (2004) “Applied Econometric Time-Series,” 2ndt Edition 

NY: John Wiley & Sons (雙葉書局)
3) A few published papers (will be assigned during the semester)
上課方式：講課為主，輔以分組研究與報告，盡量深入淺出，活用教材，並強調實務運用，以雙向啟迪方式進行教學。
成績計算： Midterm：30%　 Quiz：10%   Assignment：5%

Presentation：15%   Term Paper：30%   Participation：10%
課程規劃：










Reading assignment
 9/13
Introduction








    (M.1; G.1; B.1/2)
 9/20
Probability, Statistics Concept Matrix Algebra


(M.2; G.2/3)
 9/27
Classical Linear Regression Model




(M.3; G.6; B.3)

10/4    Classical Multiple Linear Regression Model

  
    (M.4; G.6; B.4)

10/11
MLE & Cramer-Rao Bound & Multivariate Statistics

(M.3; G.4)

10/18
Heteroskedasticity







    (M.5; G.12)

10/25
Autocorrelation (Why "Time-Series"?)



    (M.6; G.13; B.5)

11/1
Well-established T. S. Methodologies (VAR r.m.) (Ed-1/4/6; M.13/14; G.18; B.2/B.7)
11/8    Advanced T. S. Methodologies                       (Ed-5; M.14; B.7)
11/15

~~~~~ Midterm ~~~~~

11/22
Newly developed Time Series models；(UR)     (Eviews 4.1() & w/SB(ZA); (B.9)
11/29
Newly developed Time Series models；(CI)    (PO,HI,JJ,KSS) & w/SB(GH); (B.9)
12/6
Panel UR and Panel CI
(& CI/ARDL)


     PSS(01); (G.14)
12/13
Threshold, Panel Threshold
                        Hansen (99); (B.9)
12/20
Threshold Cointegration & TECM : (TAR & M-TAR)     EG(98); (Ed-7) 
12/27   Linear vs. Nonlinear : (Smooth transition: ESTAR or LSTAR) T(93);MO(02);(Ed-7)

1/3     Nonparametrics Cointegration                    (Bierens, 97)
     1/10 
~~~~~ Final ~~~~~
Modeling Volatility: ARCH/GARCH/ARCH-M
(Ed-3; B.8)

教學內容及進度：(下)
	發表次
	日期
	內容
	Reading Assignment

	(1)

9:10~

12:00
	11/1
	Instruction；Research Methodologies；
Why "Time-Series" (Autocorrelation)； 
(Traditional VS. T. S. model)；           
	Enders (2004); Brooks (2002)

~~~Handout~~~

Data import："E-Views 5.0”,” Rats 5.0”, “Gauss 6.0” & "Microfit 4.0"

	(2)

9:10~

12:00
	11/8
	Well-established T. S. Methodologies；
VAR & Difference Equation；Lag selection；
Stationarity & Unit-Root；Cointegration & VECM；
Granger causality；Impulse Response & Variance Decomposition  => Computer：Running "E-Views"
	Dickey and Fuller (1981)

Engle and Granger (1987)
Johansen (1988, 1990, 1994)
Nieh and Lee(2001); Nieh (2002);
聶&周(2002)

	(3)

9:10~

12:00
	11/22
	Newly developed Time Series models；(Unit Roots)
UR (KPSS, ERS & NP) (KSS); UR/Structural Break (ZA) 
=> Computer：Running "E-Views" & “RATS”
	Kapetanios, Shin and Snell(2003a)
Liew, Baharumshah and Chong(2003)

Hasan(2003) //
Zivot and Andrew(1992)

Nieh and Yau(2004)

	(4)
9:10~

12:00
	11/29
	Newly developed Time Series models；(Cointegration)
CI(PO, HI, JJ, KSS) ; CI/Str. Break(GH)

=> Computer Running "E-Views" &"GAUSS"
	Kapetanios, Shin and Snell(2003b)

Chang and Nieh(2004) //
Gregory and Hansen(1996)

Granger, Huang and Yang(2000)

Fountas and Wu(1998); 聶(2004)

	(5)

9:10~

12:00
	12/6
	Advanced T. S. Methodologies；
G-IRF & G-VDC (PS)；CI/ARDL(PSS)；
(Panel Unit-Root & Panel Cointegration) Banerjee (1999)
=> Computer Running: "E-Views" & "Microfit"
	Pesaran and Shin (1998); Ewing(2003)
Hacker and Hatemi-J (2003) //
Pesaran, Shin and Smith(2001) Bahmani-Oskooee and Kara(2000); ADE(2001); VA(2002);
Narayan and Smyth(2004)

Nieh & Wang (2005); 聶&周(2005)

	(6)

9:10~

12:00
	12/13
	Panel Threshold；Estimation, Hypothesis, Testing…
Time Structural Breaks (Bai and Perron)
=> Computer manipulation：Running "GAUSS"
	Hansen (1999) ;聶劉(2003); 聶楊(2004); 聶劉(2005) ; 聶顏(2005)
聶張(2004); Nieh and Lu(2004)
Bai & Perron(2003); 聶&王(2004)

	(7)

9:10~

12:00
	12/20
	Threshold Cointegration & TECM :

TAR & M-TAR(EG)

=> Computer：Running "E-Views", “RATS”
	Enders (2004) Ch.7
Enders & Granger(1998);

Enders(2001); Enders & Siklos(2001);

DibooĞlu & Enders(2001); Cook(2003)
Coakley & Fuertes(2002); Abdulai(2002); Bohl(2003) ; Menezes, Dionisio & Mendes(2004); NLC(2005) ; CNY(2005)

	(8)

9:10~

12:00
	12/27
	Linear vs. Nonlinear : (Smooth transition)
ESTAR or LSTAR; 

=> Computer：Running "E-Views", “RATS”

	Granger and Teräsvirta(1993); Teräsvirta(1994, 1998)
Huang, Lin and Cheng(2001) 

Milas and Otero(2002)
Khadaroo (2003) 

	(9)

9:10~

12:00
	12/27
	Linear vs. Nonlinear : (Smooth transition)

STECM
=> Computer：Running "E-Views", “RATS”

	Woodward & Anderson (2003)
Chang, Nieh, Yang & Chiu (2005)
McMillan(2004)
----------------------------------------------


	(10)

9:30~

11:30
	1/3
	Nonparametrics Cointegration
=> Computer：Running "EasyReg"
----------------------------------------------------------
UR/SST(GLS); UR/DST(HM)

UR/Nonlinear(E)
	Bierens, 97

Chang,Nieh&Chiu(2005); Nieh(2005)
Leybourne, Newbold and Vougas(1998);

Sollis, Leybourne and Newbold(1999) ;
Greeneaway, and Sarsford(2000) //
Harvey and Mills(2000);

Pattichi(2002); Pat. and Kanaan(2004) //
Eklund(2004a, 2004b)

Chelley-Steeley(2004)

	
	1/10
	~~~~~ Final Exam ~~~~~
	


課前預習、課中專心、課後複習，為”成功”學習的不二法門，切實做去，則難者亦易矣!
**Paper reading assignments:

[11/1]

<Starting Point: (Spurious Regression)>
Granger, C. W. J. and P. Newbold, "Spurious Regressions in Econometrics," Journal of Econometrics, 26, 1974, 111-120.
Box, G.E.P. and G.M. Jenkins, Time Series Analysis, Forecasting, and Control, San Francisco, CA: Holden-Day, 1976

Ljung, G. and G. Box, "On a Measure of Lack of Fit in Time Series Models," Biometrica, 65, 1978, 297-303 

Yule, G.U., "Why Do We Sometimes Get Nonsense Correlations Between Time Series? A Study in Sampling and the Nature of Time Series," Journal of the Royal Statistical Society, 89, 1926, 1-64

<Starting Point: (Spurious Regression)>
Granger, C. W. J. and P. Newbold, "Spurious Regressions in Econometrics," Journal of Econometrics, 26, 1974, 111-120.

<Granger Causality>

Cheng, B. S., "Beyond the Purchasing: Testing for Cointegration and Causality between Exchange Rates, Prices, and Interest Rates," Journal of International Money and Finance, 18, 1999, 911-24

Granger, C. W. J., "Investigating Causal Relations by Econometric Models and Cross-Spectral Methods," Econometrica, vol. 37, January 1969, 24-36.

______, "Testing for Causality," Journal of Economic Dynamic and Control, 4, 1980, 225-252
______, "Some Recent Developments in a Concept of Causality," Journal of Econometrics, 39, 1988, 199-211
He, Zonglu and Koichi Maekawa (2001) “On Spurious Granger Causality,” Economics Letters, 73, 307-313 ** (GC)

<Unit Roots:>

Dickey, D. A. and W. A. Fuller, "Distribution of the Estimators for Autoregressive Time Series with a Unit Root," Journal of the American Statistical Association, 74, 1979, 424-431 

______, "Likelihood Ratio Statistics for Autoregressive Time Series with a Unit Root," Econometrica, 49, 1981, 1057-1072
Dickey, D. A. and Pantula, "Determining the Order of Differencing in Autoregressive Processes," Journal of Business and Economic Statistics, 5, 1987, 445-461
Doldado, Juan, Tim Jenkinson, and Simon Sosvilla-Rivero, "Cointegration and Unit Roots," Journal of Economic Surveys, 4, 1990, 249-73

Elliott, Graham, Thomas J. Rothenberg and James H. Stock（1996）. “Efficient Tests for an Autoregressive Unit Root,” Econometrica, 64, 1996, 813-836  (Eview 4.1)
Kwiatkowski, Denis, Peter C. B. Phillips, Peter Schmidt and Youncheol Shin, “Testing the Null Hypothesis of Stationarity against the Alternative of a Unit Root,” Journal of Econometrics, 54, 1992 159-178  (UR-Null of Stationarity) (Eview 4.1)
Ng Serena and Pierre Perron. 2001 “Lag Length Selection and the Construction of Unit Root Tests with Good Size and Power,” Econometrica, 69(6), 2001, 1519-1554  (Eview 4.1)
Phillips, P. C. B., "Time Series Regression with a Unit Root," Econometrica, 55, 1987, 277-301

Phillips, P. C. B. and P. Perron, "Testing for a Unit Root in Time Series Regression," Biometrika, 75, 1988, 335-346
Schwert, G. W., "Tests for Unit Roots: A Monte Carlo Investigation," Journal of Business and Economic Statistics, 7, 1989, 147-159
Zivot, E. and D.W.K. Andrews, "Further Evidence on the Great Crash, the Oil Price Shock, and the Unit Root Hypothesis," Journal of Business and Economic Statistics, 10, 1992, 251-270  (Rats 5.0)
<Cointegration-(Theoretical)>

Engle, R. and C. Granger, "Co-Integration and Error Correction Representation, Estimation and Testing," Econometrica, 55, march 1987, 251-267.

Gregory A. and B. Hansen, “Residual-Based Tests for Cointegration in Models with Regime Shifts,” Journal of Econometrics, 1996, 70, 99-126

Johansen, S., "Statistical Analysis of Cointegration Vectors," Journal of Economic Dynamics and Control, 12, 1988, 231-254.

______, "Estimation and Hypothesis Testing of Cointegration Vectors in Gaussian Vector Autoregressive Models," Econometrica, 59, 1991, 1551-1580.

______, "Determination of Cointegration Rank in the Presence of a Linear Trend," Oxford Bulletin of Economics and Statistics, 54(3), 1992, 383-397.

______, "The Role of the Constant and Linear Terms in Cointegration Analysis of Nonstationary Variables," Econometric Reviews, 13(2), 1994, 205-229.

Johansen, S. and K. Juselius, "Maximum Likelihood Estimation and Inference on Cointegration with Applications to the Demand for Money," Oxford Bulletin of Economics and 
Statistics, 52, 1990, 169-210.

______, "Testing Structural Hypotheses in a Multivariate Cointegration Analysis of the PPP and the UIP for the UK," Journal of Econometrics, 53, 1992, 211-244.

Shin, Youncheol (1994) “A Residual-Based Test of the Null of Cointegration against the Alternative of No Cointegration,” Econometric Theory, 10, 91-115  
(CI- Null of Cointegration)
Stock, J. H. and M. W. Watson, "Testing for Common Trends," Journal of the American Statistical Association, 83, 1988, 1097-1107.

<Expansion & Application: (CI)>

Gonzalo, J., "Five Alternative Methods of Estimating Long-Run Equilibrium Relationships," Journal of Econometrics, 1994, 60, 203-233.

Kremers, Ericsson, and Dolado, “The Power of Cointegration Tests,” Oxford Bulletin of Economics and Statistics, May 1992, 325-348
Lutkepohl, H. and H. E. Reimers, 1992 “Impulse Response Analysis of Cointegrated Systems,” Journal of Economic Dynamics and Control, 16, 53-78

Nieh, Chien-Chung and Cheng-Few Lee, "The Dynamic Relationship Between Stock Prices and Exchange Rates for G-7 Countries,”Quarterly Review of Economics and Finance, 41(4), 2001, 477-490

Osterwald-Lenum, M., "Practitioner's Corner- A Note with Quantiles of the Asymptotic Distribution of the Maximum Likelihood Cointegration Rank Test Statistics," Oxford Bulletin of Economics and Statistics, 54, 1992, 461-472.

Reimers, H. E., "Comparions of Tests for Multivariate Cointegration," Statistics Paper, 33, 1992, 335-346
[11/8]
<Cointegration- (Empirical)> & (IRF & VDC)
Abeysinghe, T. and T. L. Yeok, “Exchange Rate Appreciation and Export Competitiveness: The Case of Singapore,” Applied Economics, 1998, 30, 51-55

Aperigis, N. and S. Eleftheriou, "The Efficient Hypothesis and Deregulation: the Greek Case," Applied Economics, 1997, 29, 111-117. 

Asseery, A., "Evidence from Time Series on Militarizing the Economy: the Case of Irag," Applied Economics, 1996, 28, 1257-1261.

Bahmani-Oskooee, M. and H. J. Rhee, ”Are Imports and Exports of Korea Cointegrated?,” International Economic Journal, Spring 1997, 11(1), 109-114

Baillie, R. T. and D. D. Selover, "Cointegration and Model of Exchange rate Determination," International Journal of Forecasting, 3, 1987, 43-51.

Brenner, R. J. and K. F. Kroner, “Arbitrage, Cointegration, and Testing the Unbiasedness Hypothesis in Financial Markets,” Journal of Financial and Quantitative Analysis, 30(1), March 1995, 23-42
Bremens, Helge, Oystein Gjerde, and Frode Sattem (2001) “Linkages among Interest Rates in the United States, Germany and Norway,” Scandinavian Journal of Economics, 103(1), 127-145 ** (IRF & VDC)
Chang, Tsangyao and Yuan-Hong Ho, “Tax and Spend, What Causes What: Taiwan’s Experience,” International Journal of Business and Economics, 1(2), 157-165

Chang, Tsangyao and Nieh, Chien-Chung (2001), "International Transmission of Stock Price Movements among Taiwan and Its Trading Partners: Hong Kong, Japan and the United States," Review of Pacific Basin Financial Markets and Policies: RPBFMP, 4(4), 379-401

Chelley-Stelley P. L. J. M. Steeley, and E. J. Pentecost, “Exchange Controls and European Stock Market Integration,” Applied Economics, 1998, 30, 263-267

Enders, W., and S. Hurn, "Theory and Tests of Generalized of Purchasing Power Parity:  
  Common Trends and Real Exchange Rates in the Pacific Rim," Review of International Economics, 2(2), June 1994, 179-190.

Ewing, Bradley T. (2003), “The response of the default risk premium to macroeconomic shocks,” Quarterly Review of Economics and Finance, 43, 261–272 (G-IRF)
Gan, W. B. L. Y. Soon, “On the Unbiasedness of the Forward Rate in the Singapore Foreign Exchange Market,” Applied Financial Economics, 7, 1997, 413-7

Hall, S. G., "Maximum Likelihood Estimation of Cointegration Vectors: An Example of The Johansen Procedure," Oxford Bulletin of Economics and Statistics, 1989, 51, 213-218
Hacker, R. Scott and Abdulnasser Hatemi-J, “Is the J-Curve Effect Observable for Small North European Economies?” 2003, Open economies review 14: 119–134 (G-IRF)
Masih, A. M. M. and R. Masih, “Dynamic Linkages and the Propagation Mechanism Driving Major International Stock Markets: An Analysis of the Pre- and Post-Crash Eras,” The Quarterly Review of Economics and Finance, 1997, 859-885

Muradoglu, Y. G. and K. Metin, “Efficiency of the Turkish Stock Exchange with Respect to Monetary Variables: A Cointegration Analysis,” European Journal of Operational Research, 90, 1996, 566-576

Nieh, Chien-Chung, “The Effect of the Asian Financial Crisis on the Relationships among Open Macroeconomic Factors for Asian Countries,” Applied Economics, 34(4), 2002, 491-502
Nieh, Chien-Chung and Chang, Tsangyao,"International Transmission of Stock Price Movements among Taiwan and Its Trading Partners: Hong Kong, Japan and the United States," Review of Pacific Basin Financial Markets and Policies: RPBFMP, 4(4), 2001, 379-401

Nieh, Chien-Chung and Chang, Tsangyao, "Long-Run Gains From International Equity Diversification: Taiwan's Evidence, 1995-2001," Journal of Economic Integration, 18(3), 2003, 530-544
Owen, D. A., K. Chowdhury, and J. R. R. Garrido, "Price Interrelationships in the Vegetable and Tropical Oils Market," Applied Economics, 1997, 29, 119-124
Pesaran, M. Hashem and Yongcheol Shin (1998) “Generalized Impulse Response Analysis in LinearMultivariate Models,” Economics Letters, 58:17–29. (G-IRF)
Yao, H., “Sectoral Cointegration, Structural Break and Agriculture’s Role in the Chinese Economy in 1952-92: A VAR Approach,” Applied Economics, 1996, 28, 1269-79

Zhou, S. and S. Mahdavi, “Simple vs. Generalized Interest Rate and Purchasing Power Parity Models of Exchange Rates,” The Quarterly Review of Economics and Finance, Summer 1996, 36(2), 197-218

聶建中與鄭佳音，民國89年3月，「台灣地區股價與房價之線性及非線性互動關係」，臺灣土地金融季刊，第37卷第一期，pp.29~45

聶建中與蔡育迪，民國89年10月，「亞洲金融風暴對臺灣與東南亞各國股價指數及匯率間之影響」，企銀季刊，第24卷第二期，pp.197~215
聶建中、林正寶與鄭志宏，民國89年12月，「匯率不確定性與臺灣出口導向企業盈餘之動態關係研究」，證券市場發展季刊，第12卷第四期，pp.79~112

聶建中與劉嘉玟，民國90年10月，「歐元十一國利率互動關係探討-德國與美國支配假說之比較」，中山管理評論，第9卷第3期，pp. 447~470

聶建中與周明智，民國91年12月，「影響來台旅遊人數及外匯收入總體變數決定因素之研究」，管理學報，第19卷第6期，pp. 1159~1172

[11/22]
<Unit Roots:> ZA & KSS

Zivot, E. and D.W.K. Andrews, "Further Evidence on the Great Crash, the Oil Price        Shock, and the Unit Root Hypothesis," Journal of Business and Economic Statistics, 10, 1992, 251-270  (Rats 5.0)
Nieh, Chien-Chung and Hwey-Yun Yao (2004), “Time series analysis for the interest rates relationships among China, Hong Kong, and Taiwan money markets,” Journal of Asian Economic, 15(1), January-February, 171-188
Chortareas, Georgies and Grorge Kapetanios (2003), “The Yen exchange rate may be stationary after all: Evidence from nonlinear unit-root tests,” Working Paper 484, Queen Mary, University of London, UK.

Chortareas, Georgies, Grorge Kapetanios and Merih Uctum (2003), “An Investigation of Current Account Solvency in Latin America Using Nonlinear Stationary Tests,” Working Paper 485, Queen Mary, University of London, UK.

Chortareas, Georgies, Grorge Kapetanios and Yongcheol Shin (2002), “Nonlinear mean reversion in real exchange rates,” Economics Letters, 77, 411–417
Hasan Mohammad S., “Univariate time series behaviour of the real exchange rate: evidence from colonial India,” Economics Letters, 2004, forthcoming
Liew, Venus Khim-Sen, (2004), “The Validity of PPP Revisited: An Application of Non-linear Unit Root Test,” Working Paper, Economics and Management, Universiti Putra Malaysia
Kapetanios, Grorge, Yongcheol Shin and Andy Snell (2003), “Testing for a unit root in the nonlinear STAR framework,” Journal of Econometrics, 112, 359-379
[11/29]
<Cointegration:> GH & KSS
Gregory A. and B. Hansen, “Residual-Based Tests for Cointegration in Models with Regime Shifts,” Journal of Econometrics, 1996, 70, 99-126

聶建中，民國93年4月，「考量結構性變化之美國總體經濟與購併行為之互動」，第23卷第2期，pp.91-116 (管理評論)
Harris, David and Inder, Brett. (1994) A test of the null hypothesis of cointegration, in Nonstationary Time Series Analysis and Cointegration, edited by Colin Hargreaves, Oxford: Oxford University Press, 133-152.

Kapetanios, Grorge., Shin, Yongcheol and Snell, Andy. (2003) Testing for cointegration in nonlinear STAR error correction models, Working Paper, Queen Mary, University of London, UK. 

Phillips, Peter C. B. and Ouliaris, S. (1990) Asymptotic properties of residual based tests for cointegration, Econometrica, 58, 165-193.

Nieh, Chien-Chung and Chang, Tsangyao (2004) Analysis of Long-Run Benefits from International Equity Diversification between Taiwan and Its Major European Trading Partners : An Empirical Note, Working Paper

[12/6]
[ARDL-ECM] (Microfit 4.0)
(1) Abbott, Andrew, Adrian C. Darnell, and Lynne Evans, “The Influence of Exchange Rate Variability on UK Exports,” Applied Economics Letters, 2001 8(1), 47-49

(2) Atkins, Frank J. and Patrick J. Coe, “An ARDL bounds test of the long-run Fisher effect in the United States and Canada,” Journal of Macroeconomics, 2002, 24(2), 255-266        
(3) Bahmani-Oskooee, Mohsen and Orhan Kara, “Exchange rate overshooting in Turkey,” Economics Letters, 68, 2000, 89–93
(4) Bahmani-Oskooee, Mohsen and Raymond Chi Wing Ng, “Long Run Demand for Money in Hong Kong: An Application of ARDL Model,” International Journal of Business and Economics, 1(2), 147-155

(5) Fedderke, J. W. and W. Liu, “Modelling the Determinants of Capital Flows and Capital Flight: with an application to South African Data from 1960 to 1995,” Economic Modelling, 19, 2002, 419-444

(6) Narayan, P. Kumar and Russell Smyth, “Crime rates, male youth unemployment and real income in Australia: evidence from Granger causality tests,” Applied Economics, 2004, 36, 2079-2095 (CI, GC, ARDL, IRF)
(7) Nieh, Chien-Chung and Yu-Shan Wang, “ARDL Approach to the Exchange Rate Overshooting in Taiwan,” Review of Quantitative Finance and Accounting (RQFA), 2005, 25(1), August, 55-71
(8) Pesaran, M. H., “The Role of Economic Theory in Modelling the Long Run,” Economic Journal, 1997, 107, 178-191

(9) Pesaran, M. H. and B. Pesaran, Microfit 4.0:Interactive Econometric Analysis, Oxford: Oxford University Press, 1997

(10) Pesaran, M. H., Y. Shin, “Long Run Structural Modelling,” DAE Working Paper, Department of Applied Economics, University of Cambridge, 1995a. 

(11) ______, “An Autoregressive Distributed Lag Modelling Approach to Cointegration Analysis,” DAE Working Paper, No. 9514, Department of Applied Economics, University of Cambridge, 1995b. 

(12) Pesaran, M. H., Y. Shin, and R. J. Smith, “Testing for the Existence of a Long-Run Relationship,” DAE Working Paper, No. 9622, Department of Applied Economics, University of Cambridge, 1996.

(13) ______, “Bounds Testing Approaches to the Analysis of Long-Run Relationship,” Journal of Applied Econometrics, 2001, 289-326

(14) Tang, Tuck Cheong and Mahendhiran Nair, “A Cointegration Analysis of Malaysian Import Demand Function: Reassessment from the Bounds Test,” Applied Economics Letters, 2002, 9(5), 293-296

(15) Vita, Glauco De and Andrew Abbott, “Are Saving and Investment Cointegrated? An ARDL Bounds Testing Approach,” Economics Letters, 2002, 77(2), 2002 Pages 293-299
(16)聶建中與周明智，「區間測試法探討總體經濟與出國旅遊之影響關係」，已接受刊登(台大管理論叢) (觀察期TSSCI)
[12/6]-2

[Panel UR & CI]  (Gauss 5.0)
(16) Banerjee, Anindya (1999) “Panel Data Unit Root and Cointegration: An Overview,” Oxford Bulletin of Economics and Statistics,” 61, 607-629 *** (TH)

(17) Chang, Tsangyao, “Hysteresis in Unemployment: Empirical Evidence from Taiwan’s Regional Data Based on Panel Unit Root Tests,” Working paper, FCU, 2002

(18) Gerdtham, Ulf-G and Michael Löthgren, 2000 “On Stationarity and Cointegration of International Health Expenditure and GDP,” Journal of Health Economics, 19, 461-475 ** (EM)

(19) Ho, Tsung-Wu, 2002 “The Forward Rate Unbiaseness Hypothesis Revisited,” Working paper  (EM)

(20) Im, K. S., M. H. Pesaran and Y. Shin (1997) “Testing for Unit Roots in Heterogeneous Panels, Mimeo, Department of Applied Economics, Univ. of Cambridge * (TH)

(21) Kao, C. and M. H. Chiang (1999) “On the Estimation and Inference of a Cointegration in Panel Data,” Working paper, Syracuse University * (TH)

(22) Levin, A. and C. F. Lin (1992) “Unit Root Tests in Panel Data: Asymptotic and Finte-Sample Properties,” Univ. of California, San Diego, Discussion paper, 92-93 * (TH)

(23) ______ (1993) “Unit Root Tests in Panel Data: New Results,” Univ. of California, San Diego, Discussion paper, 93-96 * (TH)

(24) Maddala, G. S. and Shaowen Wu (1999) “A Comparative Study of Unit Root Tests with Panel Data and a New Simple Test,” Oxford Bulletin of Economics and Statistics,” 61, 607-629 * (TH)

(25) Marsh, Ian W., David Power (2002) “A Panel-Based Investigation into the Relationship Between Stock Prices and Dividends,” Working paper, City University Business School of London.*** (EM)

(26) McCoskey, S. K. and C. Kao (1998) “A Residual-Based Test of the Null of Cointegration in Panel Data,” Econometric Reviews, 17, 57-84  (TH) (extension of the LM test proposed by Shin(1994)) * (TH)

[12/6]-3

[Panel UR & CI] with Structural Break (Gauss 5.0)
Carrion-Silvestre, Josep Lluis, 2005, “Health Care Expenditure and GDP: Are They Broken Stationary?” Journal of Health Economics, 
[12/13]
[Panel Threshold]
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