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Economic statecraft is essential for national security and may be more
effective than warfare, A state can explicitly or implicitly intervene in
international trade, finance, and monetary affairs to secure its survival or
influence other states’ security at a lower cost. Economic statecraft involves
not only the state—market relationship, but also political economic
arrangements in both initiating and target states, This course will explore
relevant issues on theoretical and empirical grounds, specifically focusing on
economic statecraft’s implications for small states.
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