A+ F 11158 -5 25 FErT 44

PRAL E A

T 5 ks A .
g | 1 e

#F¥ | WANG, REN-HE
MARKET MICROSTRUCTURE

[ SN

e - LA

A2 SDGs
P BB 1%

B | 7R

TR Eg EEY 380
TLBXDIA
SDG8 % By ¥ g g B
SDGY & % A1 A AR %

A0 ) g T PR

BRAOMBEAARLPE L 22 > RALRNEART LA a4 2544 4 o

AR S AP e 4 2T

A E R O E IR AR (lsL £ :20.00)

B. £ &%Aﬁiﬁﬂ‘*:’ IR a4 o (£ 2 10.00)
C. %iaf@#ﬁ&ﬁﬂ%ﬁzﬂ;j%;zﬁak% o (v £ 130.00)

D. E# =g agisi 4 - & 0 20.00)

E A4 hpFas - (£ 110.00)
FoBAEMm T REtzi4 o (g :10.00)

AR RA AR E R B E

1. 23R4T o (b4 F £ 10.00)
CFmEr o (£ 1 10.00)
CEE AR (0 E 1 20.00)

®© Ny A W N
S
G

woHW
S%OTk
I

AN
- B
a

o

IR
NG

4%
B

= (g 10.00)
¥ o (v £ 1 30.00)
B oo (4 E :15.00)
f%o(wg_:l()_()())
% o (4 15.00)

SAL

ARAZIRGT R T 35 R AEHE I 30 09 B RR,

TG RRANEALHANTEE X ELH MBI ELR,
AREFEATEIHEST, SHTIRENIHEHRELH K%
F R AT, MBLEENERERTH T OFK,




This course surveys recent contributions in market microstructure theory,
Market microstructure is the study of the process and outcomes of
exchanging assets under explicit trading rules. With explicitly speci ed asset
trading mechanisms, optimal trading strategies for di erent classes of traders
are considered, and the properties of the resulting equilibrium price and
volume are examined,
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