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First, discuss the role of comparative advantage in promoting international
exchange and welfare, and then explain how increasing returns and product
differentiation affect trade and welfare, Next, we stress the effect of trade
on income distribution as the key political factor behind the restrictions on
free trade, Finally, explore that governments should adopt active trade
policies to help important industries in the economy
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bringing the excitement of international trade into
the classroom. International trade analysis forcuss
primarily on the real transactions in the international
economy. That is, on those transactions that involve
a physical movement of goods or a tangible
commitment of economic
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