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Public policy is not the product of policy experts but rather is the result of
democratic decision making., A complete understanding of the public sector
must incorporate an understanding of those political institutions that actually
produce pubic policy. This lecture attempts to integrate the study of the
various aspects of public sector economics by viewing all the government’s
activities as a product of the democratic decision—making process,
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1 | 18R AR 24T B4 BT 2 1Understand why there exists the government.
22T HT B R E/E B AR 2Analyze the decision—making process.
3 | SBE AR BUR WAL B 7k 3Understand the taxation and expenditure of the
government,
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