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“Economics” is the social science that studies the individual or aggregate
choices made by people under limited resources, The first semester of this
course focuses on individual's decisions and the operation of the market,
shows how the logic of “rational choice” is consistently applied to analyze

consumption choices, production decisions, market equilibrium, welfare and
efficiency, etc,
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1| BB REH, EFAEBRFE| An appropriate introduction of economics makes
BREREZHIFHEEG, students quickly appreciate the character and subject
matter of economics,

2 B AR AW TG FE M, 48 M5 | Understanding basic concepts of market demand,
e S W 3535 47, market supply, relevant elasticity, and market
equilibrium,

3| AEE R KRB E H4E R, | Students realize and know how to apply the
principle of optimal consumption,
4 |BE SRR ) W 35 A 4% T 09 B R 49 E 48| Students are capable of explaining firm’'s production
ROR B R 6 T 53 4, decisions and the resultant market equilibrium in
various market structures,
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