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MERGE THEORY AND POLICY

AE s A TA .
R P e

,? /;Fil‘ 1‘5 =
TLEXM2A ‘

g5 2840

o (o) & oT O O

1y
N
bl

P b I
“\7'\7
N
s
\:E

joC ) P

L F AL EAREIMAR AT o

HIm e HHBRY 254 o
E;%iﬁlﬁﬂﬁﬁpivﬁiu °
REREFBAYRE A o

CE R BRI E AERRET 2t e

=
\r
Jm

|

mo 0w

=

BN BB PFEREEIESES, THRAESCIBRAM? LEELHAK
%%%ﬁﬁx@?ﬁTﬁizaﬂ% RAVE A S 7T e R 09 1R SRR A AT

B REm AR ESZ T XERERIHNT, FATEEHLE, ALEHZH
%%%ﬁ%i,ﬁﬁ%%ﬁ&ﬁiﬁ@&ﬁzﬁﬁ%n,Qz%%ﬁa%ﬁ%ﬁ
— {8 & A0y 43

ESiA R

We will introduce some merger theory, including horizontal merger and
vertical mergers, We will introduce how horizontal mergers as well as
vertical mergers affect the market outcomes, and why some mergers are
prohibited, We will also investigate how the horizontal and vertical mergers
interact with each other.,
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