1B 1008 ERy 1 83k 4

B & .
ER R Bk | 3
FF* | SHUN-FA LEE
PUBLIC FINANCE
AZ=ZA -
EaE iﬁ iy P B 28 A
TLEXB3A P

o (o) & oT O O

I

o B ERIREE L
I ~3p B 2T BART o
A AFHEL
G DT L AN
A W EFAFEREIMA 2 & Fai o
B i 41 JAIL G EHP TR AT
C.RLlFBARZ } AR ¥ iR L F Y g4 o
D. i & & 8 g s o
E il BGAREABFIrGE » NI FRLS o
ARBEE LN @I INBITT R - EERE, MHEE PRI d, %A
B R R BORGEARBAZR K H T, RRARFRBAME, MET A 5B
TOMBAT 7 BUR R B R 2 oA R BUR SR R 2
PAR A

Public policy is not the product of policy experts but rather is the result of
democratic decision making. A complete understanding of the public sector
must incorporate an understanding of those political institutions that actually
produce pubic policy. This lecture attempts to integrate the study of the
various aspects of public sector economics by viewing all the government’s
activities as a product of the democratic decision—making process.
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