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The main purpose of this course is to understand the determination of
exchange rate and international macroeconomic theory., We introduce the
development of exchange rate systems and the international financial
markets, Discuss how the exchange rate determined: through commodity
arbitrage (which is PPP) and capital arbitrage(which is UIP or CIP); We
also discuss how different exchange rate systems affect capital markets and
macro economy, thus, the issue of open economy will be latter part of this
course,
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