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This subject covers the most important recent developments in international
economics without shortchanging the enduring theoretical and historical
insights that have traditionally formed the core of the subject. We have
achieved this comprehensiveness by stressing how recent theories have
evolved from earlier findings in response to an evolving world economy.
Both the real trade portion of the subject and the monetary portion are
divided into a core of chapters focused on theory, followed by chapters
applying the theory to major policy questions, past and current,
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our approach has been to
build up, step by step, a
simple, unified framwork as
well as the newest findings
and approaches,
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