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Market Microstructure is the study of the price formation mechanism. It also
typically addresses

what we can learn from prices (ie. the information content of a trade).
After this course, students should:

1. recognize microstructure effects in markets;
2. know how price arise from agents' strategic behavior; and
3. trade and conduct research more thoughtfully and successfully.
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intra—day patterns in bid—ask spreads of NYSE
stocks, Journal of Finance 47, 753-764,
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